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FURTHER INFORMATION ON
DISCLOSEABLE TRANSACTION

Financial Advisor to the Company

Reference is made to the announcement of China Vanadium Titano-Magnetite Mining Company 
Limited (the “Company”) dated 18 January 2010 in relation to the discloseable transaction 
regarding the acquisition of mining right of Yangqueqing Iron Mine (the “Announcement”). 
Unless otherwise defined herein, terms used in this announcement shall have the same meaning as 
defined in the Announcement.

The Board wishes to further disclose that as of 31 December 2009, the net asset value of the 
Yangqueqing Iron Mine is RMB4,380,000*. In addition, the net profits attributable to the 
Yangqueqing Iron Mine for the years ended 31 December 2008 and 31 December 2009 are as 
followed:

For the year ended
31 December 2008*

For the year ended
31 December 2009*

Before taxation RMB23,567,000 RMB2,567,000
After taxation RMB17,675,300 RMB1,925,000

* Based on Generally Accepted Accounting Principles of the PRC
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